
ORDINANCE NO. 143

AN ORDINANCE OF THE PRESIDENT AND BOARD OF TRUSTEES
OF THE NORTHFIELD WOODS SANITARY DISTRICT ADOPTING

THE NORTHFIELD WOODS SANITARY DISTRICT PENSION PLAN AND
THE NORTHFIELD WOODS SANITARY DISTRICT PENSION TRUST.

BE IT ORDAINED by the President and Board of Trustees

of the NORTHFIELD WOODS SANITARY DISTRICT, Cook County,

Illinois:

SECTION 1: That the NORTHFIELD WOODS SANITARY DISTRICT

PENSION PLAN and the NORTHFIELD WOODS SANITARY DISTRICT

PENSION TRUST, in the forms attached hereto as Appendices A

and B, respectively, be and the same are hereby adopted.

SECTION 2: That this Ordinance shall be in full force

and effect from and after its passage, approval and

publication as provided by law.

PASSED this 13th day of August, 1990.

APPROVED this 13th day of August, 1990.

ATTEST: APPROVED:

President



STATE OF ILLINOIS )
)SS.

COUNTY OF COOK )

CERTIFICATE

I, WALTER E. MAZUROWSKI, do hereby certify that I am

the duly qualified and Acting Clerk of the Board of Trustees

of the NORTHFIELD WOODS SANITARY DISTRICT in the State and

County aforesaid, and as said Clerk, I am the keeper of the

records and files of the Board of Trustees of said Sanitary

District.

I do further certify that the foregoing is a full, true

^ and complete copy of Ordinance No. 143, entitled "AN ORDINANCE

OF THE PRESIDENT AND BOARD OF TRUSTEES OF THE NORTHFIELD WOODS

SANITARY DISTRICT ADOPTING THE NORTHFIELD WOODS SANITARY

DISTRICT PENSION PLAN AND THE NORTHFIELD WOODS SANITARY

DISTRICT PENSION TRUST" adopted at the regular meeting of the

Board of Trustees of said Sanitary District held on the 13th

day of August, 1990.

_(Seal)
Clerk, Boardl^of Trustees



API ^IX B TO ORDINANCE NO. 14 ^
OF THE NoRTHFIELD WOODS SANITARY DlbxRICT

NORTHFIELD WOODS SANITARY DISTRICT
PENSION TRUST AGREEMENT

TRUST AGREEMENT between the Northfield Woods Sanitary

District (the "District") and Merrill Lynch Trust Company of

America (the "Trustee").

1. Name and Purpose. The name of this trust shall be

the "Northfield Woods Sanitary District Pension Trust" and it

is referred to herein as the "Trust". The purpose of the

Trust is to provide a vehicle to (a) hold assets of the

District as a reserve for the discharge of the District's

obligations to certain persons (the "Participants") entitled

to receive pension benefits under the Northfield Woods

^0^ Sanitary District Pension Plan (the "Plan"), a copy of which

is attached hereto as Appendix A, and (b) disburse and

distribute those assets as provided in the Plan and hereunder.

2. Trust Corpus. The District hereby transfers to the

Tirustee the sum of Forty One Thousand Sixty Nine Dollars

($41,069.00). The Trustee hereby accepts and agrees to hold,

in trust, such sum plus such additional amounts as may be

contributed by the District in accordance with the provisions

of this Trust Agreement. Such funds shall constitute the

trust estate and shall be held, managed and distributed as

hereinafter provided.

3. Grantor Trust. The Trust is intended to be a

grantor trust of which the District is treated as the owner

^ for federal income tax purposes in accordance with the

provisions of Sections 671 through 679 of the Internal Revenue



Code of 1986, as amended (the "Code"). If the Trustee, in its

sole discretion, deems it necessary or advisable for the

District and/or the Trustee to undertake or refrain from

undertaking any actions (including, but not limited to, making

or refraining from making any elections or filings) in order

to ensure that the District is at all times treated as the

owner of the Trust for federal income tax purposes, the

District and/or the Trustee will undertake or refrain from

undertaking (as the case may be) such actions. The District

hereby irrevocably authorizes the Trustee to be its attorney-

in-fact for the purpose of performing any act which the

Trustee, in its sole discretion, deems necessary or advisable

in order to accomplish the purposes and the intent of this

Section 3. The Trustee shall be fully protected in acting or

refraining from acting in accordance with the provisions of

this Section 3.

4. Irrevocability of Trust. The Trust shall be

irrevocable and may not be amended or terminated by the

District in whole or in part, provided, however, that the

Trust may be amended with the express written consent of all

of the individuals who are Participants on the date such

amendment is proposed, and provided further that the Trust may

be amended only as necessary either to obtain a favorable

ruling from the Internal Revenue Service with respect to the

tax consequences of the establishment and settlement of the

Trust, or to make nonsubstantive changes which have no effect
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on the amount of any Participant's benefits, the time of

receipt of benefits, the identity of any recipient of bene

fits, or the reversion of any assets to the District prior to

the Trustee's satisfaction of all of its obligations hereunder.

5. Investment of Trust Assets. Until the Trustee has

distributed all of the assets of the Trust in accordance with

the terms hereof, the Trustee shall hold and invest the trust

assets as follows:

(a) The Trustee shall maintain an account for each

Participant, to be administered in accordance with the Trustee's

usual terms for administration of such accounts.

(b) "Account" shall mean, with respect to a

Participant, the account maintained for the Participant

pursuant to paragraph (a) of this Section 5.

(c) At the time of each contribution to the Trust, the

District shall designate in writing the manner in which such

contribution is to be allocated among the Participants'

Accounts. Upon adoption of this Trust Agreement, an

actuarially determined past service contribution shall be made

for each year of a Participant's prior service up to a maximum

of five years, as set forth in Appendix B hereto.

(d) Notwithstanding anything in this Trust Agreement to

the contrary, during the lifetime of a Participant, the

Participant or a registered investment advisor selected by the

Participant shall direct investments of the Trust assets in

the Participant's Account and be responsible for all
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investment decisions. For each Participant's Account, the

Trustee will make only such purchases and sales as the

Participant may direct. The Trustee may act upon any such

investment direction from such Participant without inquiry or

any duty to determine suitability or investment merit and the

Trustee will not incur any liability for any action taken, or

for not taking any action in the absence of the Participant's

direction. While Merrill Lynch Trust Company of America is

acting as Trustee, all transactions will be executed through

Merrill Lynch, Pierce, Fenner & Smith Incorporated, an

affiliated corporation of Merrill Lynch Trust Company of

America and of Merrill Lynch Asset Management, Inc.

The Trustee will not review investments for

diversity and a Participant may direct investment in any asset

even though a disproportionate amount of the value of the

trust or of any Account is invested in one class or type of

asset.

Upon the death of a Participant or during the time

that the Trustee may reasonably believe that a Participant is

under legal or other disability or incompetence, the Trustee

will have and may exercise in its sole discretion all of the

powers with respect to purchases and sales of assets in such

Participant's Account without any restrictions as to direction

from the Participant, as the Trustee in its absolute

discretion decides, provided, however, that the Trustee will

have no obligation to initiate any inquiry with respect to the

- 4 -



existence of a legal or other disability and will be

absolutely protected against liability for any action taken at

the direction of a Participant, or for any failure to act in

the absence of a Participant's direction, prior to its

receiving written notice of a judicial determination of legal

or other disability.

6. Entitlement to Plan Benefits. Subject to the

provisions of Section 7:

(a) At such time as a Participant ceases to be a member

of the board of trustees of the District during his lifetime, he

shall be entitled to receive from the Trust the assets in his

Account or an amount in cash equal to the value of such assets.

(b) In the event that a Participant dies while a member

of the board of trustees of the District, his Beneficiary

shall be entitled to receive from the Trust the assets in the

Participant's Account or an amount in cash equal to the value

of such assets.

(c) "Beneficiary" shall mean the beneficiary designated

by a Participant in a notice to the Trustee or, if no such

notice is given, the estate of the Participant.

7. Distribution of Trust Assets.

(.a) Subject to the provisions of paragraph (b) below,

distribution of assets of the Trust shall be conditioned on

the Trustee's prior receipt of a written instrument from the

Participant in a form satisfactory to the Trustee containing

representations as to the Participant's entitlement hereunder.
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(b) The Trustee shall make its payment to the

Participant in accordance with the notification described

above not later than 30 days after its receipt thereof,

provided, however, that before the Trustee makes payment, the

Trustee shall forthwith request in writing the District's

confirmation that the representations therein are accurate.

If the District, in a writing delivered to the Trustee, agrees

with the notification in all respects, or if the District does

not respond to the Trustee's request within 10 days of receipt

of such request, the Trustee shall make payment in accordance

with the notification. If the District advises the Trustee in

writing on or before the 10th day deadline that it does not

agree that the Participant is entitled to payment, the Trustee

immediately shall take whatever steps it deems appropriate,

including, but not limited to, a review of any notice

furnished by the District pursuant to paragraph (e) hereof, to

attempt to resolve any differences. If, however, the Trustee

is unable to resolve such differences to its satisfaction

within the 30 day period noted above, the Trustee shall make

such payment or payments at such time and in such form and

manner as the Trustee, in its reasonable discretion,

determines will best carry forth the purposes of the Trust.

(c) Notwithstanding any provisions of the Trust

Agreement to the contrary, the Trustee shall make payments

hereunder before such payments are otherwise due if it

determines, based on a change in the tax or revenue laws of
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the United States of America, a published ruling or similar

announcement issued by the Internal Revenue Service, a

regulation issued by the Secretary of the Treasury or his

delegate, a decision by a court of competent jurisdiction

involving a Participant, or a closing agreement involving a

Participant made under Section 7121 of the Code that is

approved by the Commissioner, that a Participant has

recognized or will recognize income for state or federal

income tax purposes with respect to amounts that are or will

be payable to him hereunder before they otherwise would be

paid to him.

(d) Unless (contemporaneously with his submission of the

written instrument referred to in paragraph (a) hereof) a

Participant furnishes documentation in form and substance

satisfactory to the Trustee that no withholding is required with

respect to a payment to be made to him from the Trustee, the

Trustee may deduct from any such payment any federal, state or

local taxes required by law to be withheld by the Trustee.

(e) The Trustee shall provide the District with written

confirmation of the fact and time of any payment hereunder

within 10 days after any payments is made to a Participant.

(.f) The Trustee shall be fully protected in making or

refraining from making any payment or any calculations in

accordance with the provisions of this Section 7.

8. Termination of the Trust and Reversion of Trust

Assets. The Trust shall terminate upon the payment of all
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amounts due the Participants under the Plan and the receipt by

the Trustee of a valid release to that effect from each of the

Participants with respect to payments made to him. Upon

termination of the Trust, any and all assets remaining in the

Trust, after the payment to the Participants of all amounts to

which they are entitled and after payment of the expenses and

compensation in Sections 11 and 17(h) of this Trust Agreement,

shall revert to the District and the Trustee shall promptly

take such action as shall be necessary to transfer any such

assets to the District. In no event, however, shall the Trust

be terminated solely for the purpose of accelerating the

payment of benefits hereunder.

9. Powers of the Trustee. To carry out the purposes of

the Trust and subject to any limitations herein expressed, the

Trustee is vested with the following powers until final

distribution, in addition to any now or hereafter conferred by

law affecting the trust or estate created hereunder. In

exercising such powers, the Trustee shall act in a manner

reasonable and equitable in view of the interests of the

Participants and in a manner in which persons of ordinary

prudence, diligence, discretion and judgment would act in the

management of their own affairs.

(a) To receive and retain any funds received at the

inception of the Trust or at any other time.

(b) To have all the rights, powers, privileges and

responsibilities of an owner of securities, including, without
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limiting the foregoing, the power to vote, to give general or

limited proxies, to pay calls, assessments, and other sums; to

assent to, or to oppose, corporate sales or other acts, to

participate in, or to oppose, any voting trusts, pooling

agreements, foreclosures, reorganizations, consolidations,

mergers and liquidations, and, in connection therewith, to

give warranties and indemnifications and to deposit securities

with and transfer title to any protective or other committee;

to exchange, exercise or sell stock subscription or conversion

rights; and, regardless of any limitations elsewhere in this

instrument relative to investments by the Trustee, to accept

and retain as an investment hereunder any securities received

through the exercise of any of the foregoing powers.

(c) To advance money for the protection of the Trust,

and for all expenses, losses and liabilities sustained or

incurred in the administration of the Trust or because of the

holding or ownership of any Trust assets, for which advances,

with interest, the Trustee has a lien on the Trust assets as

against the Participants and in the event such assets are not

sufficient a lien against the assets of the District.

(d) To pay, contest, or settle any claim by or against

the Trust by compromise, arbitration or otherwise; to release,

in whole or in part, any claim belonging to the Trust to the

extent that the claim is uncollectible. Notwithstanding the

foregoing, the Trustee may only pay or settle a claim asserted

against the Trust by the District if it is compelled to do so
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by a final order of a court of competent jurisdiction.

(e) To prosecute or defend actions, claims or

proceedings to insure funding of the Trust and for the

protection of Trust assets and of the Trustee in the

performance of its duties.

(f) To employ persons, corporations or associations,

including attorneys, auditors, investment advisers or agents,

even if they are associated with the Trustee, to advise or

assist the Trustee in the performance of its administrative

duties; to act without independent investigation upon such

recommendations.

(g) If no bank or trust company is acting as Trustee

hereunder, the Trustee shall appoint a bank or trust company

to act as custodian (the "Custodian") for securities and any

other Trust assets. Any such appointment shall terminate when

a bank or trust company begins to serve as Trustee hereunder.

The Custodian shall keep the deposited property, collect and

receive the income and principal, and hold, invest, disburse

or otherwise dispose of the property or its proceeds

(specifically including selling and purchasing securities, and

delivering securities sold and receiving securities purchased)

upon the order of the Trustee.

(h) To execute and deliver all instruments which will

accomplish or facilitate the exercise of the powers vested in

the Trustee.

(i) The Trustee expressly is prohibited from exercising
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any powers vested in it primarily for the benefit of the

District rather than for the benefit of the Participants. The

Trustee shall not have the power to purchase, exchange, or

otherwise deal with or dispose of the assets of the Trust for

less than adequate and full consideration in money or money's

worth.

(j) The District recognizes that the Trustee is a

subsidiary of Merrill Lynch & Co., Inc., and agrees that

whenever the Trustee exercises discretion, the Trustee is

authorized in its sole discretion to engage the services of

Merrill Lynch & Co., Inc. or any of its direct or indirect

subsidiaries or affiliates ("Affiliated Corporations"). The

Trustee also is authorized to employ, and to delegate any of

its powers, to any agents, attorneys or accountants as it

deems necessary or proper. As appropriate, the Trustee may

pay for services rendered by such persons or by Affiliated

Corporations from the trust property as an expense of trust

administration.

Without limiting this general authorization, the

Trustee is specifically authorized to engage the services of

Merrill Lynch Asset Management, Inc., and Affiliated

Corporation, and Merrill Lynch, Pierce, Fenner & Smith

Incorporated, an Affiliated Corporation, to:

(i) Manage or advise on the investments of the

Trust;

(ii) Invest in mutual funds offered or managed by
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any Affiliated Corporations; and

(iii) Act as broker or dealer to execute

transactions and to provide other services with respect to

trust property, including purchasing, in the Trustee's

discretion as fiduciary, any securities currently distributed,

currently underwritten, or issued by Affiliated Corporations.

In the management of trust property, the Trustee

may receive credit or other compensation from any Affiliated

Corporations for any services the Trustee may perform; may

exchange services with any Affiliated Corporations; and may

cause or permit the trust property, or any part of it, to be

held, maintained, or managed in accounts or deposits

administered in any jurisdiction inside or outside the United

States of America, and may hold any trust property in the name

of its nominee or a nominee of any Affiliated Corporations.

10. Resignation of Trustee and Appointment of Successor

Trustee. The Trustee may resign at any time by a written

delivered to the District, upon receipt of which notice the

District shall appoint a Successor Trustee, which shall a bank

or trust company qualified to accept trusts in Illinois. In

the event of the District's failure, refusal or inability to

appoint a Successor Trustee, the Trustee may, at the expense

of the trust, secure the appointment of a successor trustee by

a court of competent jurisdiction. Upon the written

^0^ acceptance by the Successor Trustee of the Trust and upon

approval of the resigning Trustee's final account by those
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entitled thereto, the resigning Trustee shall be discharged.

No bond or other security will be required in any jurisdiction

of the Trustee, or any successor appointed in accordance with

these provisions.

11. Trustee^s Compensation.

(a) For its services as Trustee under this Agreement,

Merrill Lynch Trust Company of America may retain payment in

accordance with its schedule of rates as published from time

to time and as in effect at the time such compensation becomes

payable, provided, however, that the Trustee's "minimum annual

fee" shall be $1,500.00.

(b) The District understands that Affiliated Corpora

tions, including Merrill Lynch Asset Management, Inc. and

Merrill Lynch, Pierce, Fenner & Smith Incorporated, will

receive payments from mutual funds in which the trust has

invested, including payments for investment advisory or

management fees, administrative and sub-accounting services,

brokerage fees and commissions and payments for other expenses

of the mutual funds. The District agrees that these payments

shall not offset such fees as the Trustee or any Affiliated

Corporations receive from the trust property as an expense of

administration.

12. Trustee's Consent to Act and Indemnification of the

Trustee. The Trustee hereby agrees and consents to act as

Trustee hereunder. The District covenants and agrees with the

Tmstee to indemnify and save and hold it harmless from and
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against any and all claims, demands, losses, liabilities,

damages and expenses of whatever kind and nature which it may

at any time sustain by reason or in consequence of anything

done or omitted with respect to the administration of the

trust prior to its receipt of the sum set forth in Section 2,

it being the District's intent that any Trustee shall be

accountable only from the date it receives the assets of the

Trust as if the District had fully revoked any prior trust and

readopted the Trust Agreement on the date the Trustee agrees

to serve.

13. Prohibition Acrainst Assignment. No Participant

shall have any preferred claim on, or any beneficial ownership

interest in, any assets of the Trust before such assets are

paid to the Participant as provided in Section 7, and all

rights created under the Trust and the Plan shall be unsecured

contractual rights of the Participants against the District.

No part of, or claim against, the assets of the Trust may be

assigned, anticipated, alienated, encumbered, garnished,

attached, or in any other manner disposed of by any of the

Participants, and no such part or claim shall be subject to

any legal process or claims of creditors of any Participant.

14. Annual Accounting. The Trustee shall keep accurate

and detailed accounts of all investments, receipts and

disbursements and other transactions hereunder, and within 90

days following the end of each fiscal year or the Trustee's

resignation or termination of the Trust as provided herein,
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the Trustee shall render a written account of its administra

tion of the Trust and each Account held hereunder to the

District by submitting a record of receipts, investments,

disbursements, distributions, gains, losses, assets on hand at

the end of the accounting period and other pertinent informa

tion, including a description of all securities and invest

ments purchased and sold during such calendar year. Written

approval of an account shall, as to all matters shown in the

account, be binding upon the District and shall forever

release and discharge the Trustee from any liability or

accountability. The District will be deemed to have given its

written approval if it does not object in writing to the

Trustee within 120 days after the date of receipt of such

account from the Trustee. The Trustee shall be entitled at

any time to institute an action in a court of competent

jurisdiction for a judicial settlement of its account. The

fiscal year of the Trust shall end on the last day of May in

each year.

15. Notices. Any notice or instructions required under

any of the provisions of this Trust Agreement shall be deemed

effectively given only if such notice is in writing and is

delivered personally or by certified or registered mail,

return receipt requested and postage prepaid, addressed to the

addresses as set forth below of the parties' hereto. The

addresses of the parties are as follows:

(i) The District:
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Northfield Woods Sanitary District
1155 Waukegan Road, Suite 7
Glenview, Illinois 60025

(ii) The Trustee:

Merrill Lynch Trust Company of America
33 W. Monroe Street

Chicago, Illinois 60603

The District or the Trustee may at any time change the address

to which notices are to be sent to it by giving written notice

thereof in the manner provided above.

16. Creditors of District. The assets of the Trust

shall be subject to the claims of the District's general

creditors only in the case of the District's bankruptcy or

insolvency. The District shall be considered "bankrupt" or

"insolvent" if the District is either unable to pay its debts

when due or is subject to a proceeding under the Bankruptcy

Code, 11 U.S.C. 101 et seq. The District's Board of Trustees

must give written notice to the Trustee of the District's

bankruptcy or insolvency as soon as practicable following the

occurrence of such event. Upon receipt of such notice or

other written allegations of the District's bankruptcy or

insolvency, or in the case of the Trustee's actual knowledge

of or determination of the District's bankruptcy or insolvency,

the Trustee shall discontinue payments to Participants and

shall hold the assets of the Trust for the benefit of the

District's general creditors. The Trustee shall resume

payments to Participants only after it has determined that the

District is no longer bankrupt or insolvent or pursuant to an
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order of a court of competent jurisdiction.

17. Miscellaneous Provisions.

(a) This Trust Agreement shall be governed by and

construed in accordance with the laws of the State of Illinois

applicable to contracts made and to be performed therein and

the Trustee shall not be required to account in any court

other than one of the courts of such state.

(b) All section headings herein have been inserted for

convenience of reference only and shall in no way modify,

restrict or affect the meaning or interpretation of any of the

terms or provisions of this Trust Agreement.

(c) This Trust Agreement is intended as a complete and

exclusive statement of the agreement of the parties hereto,

supersedes all previous agreements or understandings among

them and may not be modified or terminated orally.

(d) The term "Trustee" shall include any Successor

Trustee.

(e) If a Trustee or Custodian hereunder is a bank or

trust company, any corporation resulting from any merger,

consolidation or conversion to which such bank or trust

company may be a party, or any corporation otherwise

succeeding generally to all or substantially all of the assets

or business of such bank or trust company, shall be the

successor to it as Trustee or Custodian hereunder, as the case

may be without the execution of any instrument or any further

action on the part of any party hereto.
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(f) If any provision of this Trust Agreement shall be

invalid and unenforceable, the remaining provisions hereof

shall subsist and be carried into effect.

(g) The Plan is by this reference expressly

incorporated herein and made a part hereof with the same force

and effect as if fully set forth at length. As of the date of

this Trust Agreement, the terms of the Plan are as set forth

in Exhibit A attached hereto.

(h) Any and all taxes, expenses (including, but not

limited to, the Trustee's compensation) and costs of

litigation relating to or concerning the adoption,

administration and termination of the Trust shall be borne and

promptly paid by the District, provided, however, that, to the

extent such taxes, expenses and costs relating to the Trust

are due and owing and are not paid by the District, and do not

in the aggregate exceed $100.00, they shall be charged against

and paid from the Trust, and the District shall reimburse the

Trust for any such payment made from the Trust within 30 days

of its receipt from the Trustee of written notice of such

payment.

(i) Any reference hereunder to a Participant shall

expressly be deemed to include, where relevant, the

beneficiaries of a Participant duly identified under the terms

of the Plan. A Participant shall cease to have such status

once any and all amounts due such Participant hereunder have

been satisfied.
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(j) Any reference hereunder to the District shall

expressly be deemed to include the District's successor and

assigns. In the event the District is merged or consolidated

into another entity, or conveys all or substantially all of

its assets to another entity, the term "District" shall also

include the entity resulting from such merger or consolidation

or the entity to which such assets are conveyed; and the term

"District" also shall include the entity resulting from any

subsequent merger or consolidation or to which such assets

subsequently are conveyed.

(k) Whenever used herein, and to the extent

appropriate, the masculine, feminine or neuter gender shall

include the other two genders, the singular shall include the

plural and the plural shall include the singular.

IN WITNESS WHEREOF, the parties hereto have executed

this TRUST AGREEMENT.

NORTHFIELD WOODS SANITARY

DISTRICT

Dana W. Mox, President

August 13, 1990

ATTEST:

Walter Mazurowgiki, Clerlt

MERRILL LYNCH TRUST COMPANY OF

AMERICA

By:

August
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EXHIBIT A

NORTHFIELD WOODS SANITARY DISTRICT PENSION PLAN

The Northfield Woods Sanitary District (the "District")
does hereby adopt the Northfield Woods Sanitary District
Pension Plan (the "Plan"), effective immediately, as follows:

Section 1. Requirements for Participation. Every
member of the board of trustees of the District shall become a
Participant in the Plan as of the first Entry Date on which he
is a member. "Entry Date" shall mean the first day of any
Fiscal Year of the Plan.

Section 2. Benefits. An annual contribution for each
Participant based on the average of the target benefits for
all participants, actuarially determined to provide for a
joint and 100% survivor annuity at retirement, or an annuity
for a period of 15 years certain if that has a greater present
value, equal to 100% of compensation, shall be made to the
Northfield Woods Sanitary District Pension Trust (the
"Trust"). For actuarial calculations an interest rate of 5%
shall be assumed and it shall also be assumed that there is a
spouse of the same age. Annual contributions to the Trust
shall be based on an amortization of no less than 15 years.
Benefits for each fiscal year of the Trust will accrue for
each Participant on the first day of such fiscal year.

Section 3. Retirement Age. The retirement age assumed
for purposes of the target benefit is the earlier of age 65
with 10 years of service, age 50 with 20 years of service, or
age 76.

Section 4. Plan's Fiscal Year. The Plan's first fiscal
year shall commence on the date the Trust is created and end
on the following May 31. Subsequent fiscal years shall
commence on June 1.

Section 5. Past Service Contribution. On the first day
of the Plan's first fiscal year a past service contribution
shall be made for each Participant. The past service
contribution shall be the average of the amount necessary to
fund a past service benefit for each Participant based on each
Participant's years of service. No past service in excess of
five years shall be counted for this purpose.

Section 6. Actuarial Calculations. The District shall
engage a pension actuary, enrolled with the Internal Revenue
Service, to make all actuarial calculations required under the
Plan.

Section 7. Amendment or Termination. The District may
amend or terminate this Plan.
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EXHIBIT B

Contribution to the
Northfield Woods Sanitary District Pension Trust
For the Trust^s Fiscal Year Ending May 31^ 1991

For Past Service

Total Amount Contributed $32,943

Total Per Participant $10,981

For Current Trust Year

Total Amount Contributed $ 8,126

Total Per Participant $ 2,709

Total Contribution $41,069

Total Amount Allocated to

Each Participant $13,690
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APW]DIX A TO ORDINANCE NO. I'lA,
OF THE RTHFIELD WOODS SANITARY L JRICT

NORTHFIELD WOODS SANITARY DISTRICT PENSION PLAN

The Northfield Woods Sanitary District (the "District")
does hereby adopt the Northfield Woods Sanitary District
Pension Plan (the "Plan"), effective immediately, as follows:

•><Section 1. Requirements for Participation. Every
member of the board of trustees of the District shall become a
Participant in the Plan as of the first Ent:^ Date on which he
is a member. "Entry Date" shall mean the first day of any
Fiscal Year of the Plan.

Section 2. Benefits. An annual contribution for each
Participant based on the average of the target benefits for
all participants, actuarially determined to provide for a
joint and 100% survivor annuity at retirement, or an annuity
for a period of 15 years certain if that has a greater present
value, equal to 100% of compensation, shall be made to the
Northfield Woods Sanitary District Pension Trust (the
"Trust"). For actuarial calculations an interest rate of 5%
shall be assumed and it shall also be assumed that there is a
spouse of the same age. Annual contributions to the Trust
shall be based on an amortization of no less than 15 years.
Benefits for each fiscal year of the Trust will accrue for
each Participant on the first day of such fiscal year.

Section 3. Retirement Age. The retirement age assumed
for purposes of the target benefit is the earlier of age 65
with 10 years of service, age 50 with 20 years of service, or
age 76.

^XSection 4. Plan's Fiscal Year. The Plan's first fiscal
year shall commence on the date the Trust is created and end
on the following May 31. Subsequent fiscal years shall
commence on June 1.

•>^ection 5. Past Service Contribution. On the first day
of the Plan's first fiscal year a past service contribution
shall be made for each Participant. The past service
contribution shall be the average of the amount necessary to
fund a past service benefit for each Participant based on each
Participant's years of service. No past service in excess of
five years shall be counted for this purpose.

Section 6. Actuarial Calculations. The District shall
engage a pension actuary, enrolled with the Internal Revenue
Service, to make all actuarial calculations required under the
Plan.



Section 7. Amendment or Termination. The District may
amend or terminate this Plan.

Date: August 13, 1990

NORTHFIELD WOODS SANITARY

DISTRICT ATTEST:

.y:
Dana W. Mox, President Walter Mazurows^V Clerk
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